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CoB812 Costs and Returns from Pattering Cattle in Novthern Colorado A
el during the 19%3-34 feeding seasomn.

This report swamarizes the costs ard returns from recdirng cattle in
Northern Colorado during the 1933~3h sesson. The records which were secured
by the Department of Economics and Sociology of the Colcrado Ezperiment
Station include 1,191 cattle fed by 16 individual farmers, cr an average of
74 cattle per feedlot. This compares with an average of 655 steers per
feedlot for the years 1922 to 1929 as shown in Coloradc Station bulletin 394,

Tolo, Sta. Bule 394, page 25, shows that the cost per dey for feeding
steers was approximately 7.8 times as much as for lambs. Ir. 1933234 the
average for all cattle was $15.62 for 170 days or $.092 per day, while for
all lambs it was $1.50 per head for 148 days or $.01 per day. For this ome
season it cost approximately 9 times as much per day for cattle feed as for
lamb feed.

With this as a basis the daily cost of feeding T4 cattle would be equal
to the cost of Teeding 655 lambs., Actvally, the average number of lambs
fed per farm in 1933-3U4 was 1,358 or over twice 665. Apparently farmers
tend to feed spproximately twice as many lambs as cattle per farm from a

" feed cost viewpoint. This means a greater comparative risk when feedirg
lambs, as more investment is required and more money is risked on the enter-
prises However, in 19%7%=34 this greater risk was rewarded by larger
returns per farme '

Table 1 shows the type of cattle fed. The records include feediots
with calves, either steer, heifer or mixed; yearling steers, yearlin
heifers, two—-year-old steers, and mixed cattle of all ages. For this
reason the results secured at each individual feedlot should be studied
separately and less attention should be given to the average for all feedlots,

Column 4, table 1, shows that the weight per head at time of purchase
varied from 306,5 pounds to 900 pounds, with an average weight of 559
pounds, The gain per day varied from 1,42 to 2,42 pounds with an average
of 1,83 pounds, The days on feed varied from 79 to 242, with an average
of 170. Feed cost per head varied from $9.66 to $23.63, with an aversge
of $15.,62, Net returns varied from $29.74 tc a loss of $2.26, with
$3,27 as an average.

Farms 183, 180, 188 and 133 fed calves. All of these feedlots made
comparatively low returns per head, and two of them lost money. The
largest returns per head were made with yearling steers as shown by
records 175, 177 and 194, These differences are not all due to comparative
efficiency in feeding, but to final sale prices and market demand. The
yearlings were more profitable than the calves, but the number of records
for each class of cattle was too few to definitely prove this relationchip.
Nor does this imply that it would be true for ancther feeding seasomn.

Farms 192 and 175 each fed yearling steers but the 32 steers on farm
192 made $1.20 net return per head while the 38 stecrs on farm 175 made
$29,74 net return per head. "The steers on farm 192 were lighter in weight,
they made satisfactory gains, and used $3.,55 worth of feed per bundredweight



Table 1.~ Purchase and sale weights, costs and returns per head from cattle Teeding, 1933-34

] Purchase  Sals Gain Average
Farm Wumber = weight ‘weight per Daily feeding
Neo Type of cattle bought per head per head head gain pericd
| - (1bs) (1ns) (1vs) (1bs) (days’
1 o - 3 L 5 6 7 8
183 He’fer calves 30 Uo7 695,2 o682 2.b2 111
26 vri, steers & calves 3 625.5 995, 4 372.9 2.26 165 .
194 Yearline steers 79 592 1032.6 4ho,6 2.22 198
1%9 Yl. & O-yr-old steers £6 gls 5 1138.9 2974 2416 136
187 Tearling steers. 28 22,1 1133 71049 2,09 149
150 Yesrling sheers - 26 695.6 1025 329, 4 2,07 159
132 . " ' 32 537.6 869,9 272.3 2.05 133 -
175 - n , " 38 673.8 1i57.4 4g3.6 2,00 pebits)
177 i v . 76 - 666 ©1120.9 4sh,9 2.00 228
1580 Caives, heifers and - ‘ _
‘two~year-old steers 128 ho,2 779.4 3272 1.97 171
193 Yearling steers ‘ T 685.4  10%1.8 WO 1.89 - 18%
31 Two-year—-old steers 101~ 70h.1 9712 266.1 S 1.82 - 146
191 Yearling steers by 738.4% 980 241,.6 1,80 134
183 Heifer calves 157 206.5 603.1 296,6 1.60 186
1% Two-year=old steers %9 900 10054 125, 4 © 1,59 79
133 Steer calves 11 350 631.7 281.7 1.b42 198
Averazs ' T4 55%.9 878.7 319.8 1.88 i70




Table 1 {Continued)

) rer nead costg Total Net Percent
FParm Purchace PFeed Dieath Marlret-~ Other Total sales returns death
Hoe Type of cattle cost cost loss ing costs cost per or loss ioss
in yard ' cost head  per hezd .
9 10 11 12 173 i i5 15 17
183 Heifer calves $20.94 $ih.1U -$0.23 $2.37 $2.,60 $h0.28 $41,86 $1.58 1,1
2 Yri, steesrs aund talves 2,02 12,90 5656 4,61 47,00 64.L9 17.Lo
194 Tearling sicers 27.55 23,63 4,91 4,40 60449 79.26 18.77
189 Yrl, & S-yr.-old steers 33.20 13,81 .05 3.47  50.53 62,07 11.54
137 Tearling stoets 29.57 12,66 5.0% U47.86 B56.00 8.1k
190 n " 23.85 14,45 3,95 Ur.25 48,00 5.75
192 " H 22,28 9,56 .72 2.58 35.24 30,44 1,20 7.1
175 f " 0346 20,12 . 2,98 7.04% 58,60 82,34 29,74
177 L " 28,27 23,34 .37 2,91 8,34 63.23 86.85 23,62 1,3
1€0 Calves, heifers and . _
two-year-old steers S 17. T4 15,12 2.58 3.54 38,98 4,36 5,38
193 Yeorling steers 26,67 20,36 Ko bl 4,311 56.78 73.29 16.51
31 Two--year-0ld stoers 27,68 15,25 2.8l 2,63 Lg. ho 52.43 5,03
191 Yeariing steers 25093 13,41 2.99 2,70 44,93 56.33 11,40
183 Heifer calves 13,83 13.23 U6 1,77 3.65 32,94 72,54 -, Lo 3.2
17 Two-year-0ld steers 40,50 13,29 b,08 3,32 61,19 72.10 10,91
173 Steer calves 14,94 13.12 20 2,64 4,66 35,56 33,30 -2.26 1.3
Average 22,96 15.62 . .18 2,76 4,10 Us.58 53,89 8,27 - 0,8
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of gain as shown in colwm 5, table 2, which was less than the feed cost of
$4,16 on farm 175, Oue steer died on farm 192, The greater returns per head
on farm 175 were due primarily to a $7.63 per hundredweight sale price as
shown in column 3, table 2, which was $3.41 higher than the purchase price

in the feediot. The steers on farm 192 sold for $4.19 per hundredweight

or 46 cents above the purchase cost, = Differsnces in quality and finish of
the cattle and in the time and method of sale of the cattls were the chief
causes for the differences in results. '

The lowes% daily gain per head was on farm 133 feeding steer calvess.
These calves were pastured on beet and alfalfa fields for atout a month
during which tine a small amount of alfalfa hay was feds The total feeding
period for tnese calves was 198 days. '

Experienced feeders in Nerthern Colorado recommend that calves be fed
in the drylot from the t ime received. Beet tops for such cattle should be
hauled to the feadlot., If pasturing is done to reduce men labor, then
two-year—old steers or old cows should be selected for this purpose,

Records 133 and 183 agree with this general opirnion in that the lignt
heifers on farm 183 were put directly into the feedlot und made good gains,
while the calves on Tarm 13% were pastured for a wonth on bee’ tops and made
slow gains. The heifers on farm 183 were 1933 calves which had been roughed
thru the winter until April, 1934, before going into the feedlot. They had
good frames but poor flesh and responded gquickly to fattening.

The records in btable 1 illustrate the wide range in kind, condition and
quality of cattle that may be fed. While this offers a farmer a wider
choice of cattle and vpermits the vurchase of cattle which will consume the
available feeds such as beet top pasture, bean straw or other low value
by-products and roughages, yet it introduces a greater chance of loss thra
failure to select the class of cattle which brings the best prices upon the
market. :

One class of cattle may show a profit while another class is unprofitable,
when feeds and methods of feeding are the same. The best grade and quality
of cattle make the most money one year; common or medium quality cattle are
more profitable another. Heavy steers bring a premium one year; light
weight cattle top the market another year. -In 1933%-34 there was a premium on
heavy cattle as compared to light cattle. Under these conditions the man
who feeds cattle has more choice and more risk than is the case of the lamb
feeder,

Colorado Sta. Bule. 394, page 13, shows little advantage in final returns
per farm as hetween lamb dr cattle feeding. The men who consistently fed
yearling or ftwo~year-old steers made $3.07 per head above all costs for the
years 1922 to 1929 inclusive, while lamb feeders practically broke evene
In 193%%-34 lamb feeders made relatively more money than caitle feeders,

Table 2 shows the purchase cost, salé price and feedlot costs per hundredweight"

of gain, together with the sale price necessary to meet all the listed expenses
of feeding. The feed cost was $4.88 per hundredweight of gain for a1l recoxrds,
ranging from $3.46 on farm 26, with mixed steers and valves, to $10.60 on
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Table 2.+ Cattle feeding prices and costs per hundredweight, 19333k,
_ Pvrrchase  Sale price  Actual Foed cost  Markcting  Other feeéd- Total feed-  Sale price
Farm cost in ot markst margin per cwb, cost per lot costs lot costs per cwt.
Moo yard ver per cwt, per cwt, gain cwt. gainp per cwt, per cwt. necessary
cwbhs Zain gain. %o cover
— e ' costs,
1 2 3 b G b 1 8 9__
183 .99 $C.02 5re12 35427 $ .85 § .9 $7.13 1f $5.79
26 i 6,46 2,62 %46 1.49 1,24 6.19 4,72
194 b5 7.67 3,02 3036 C o 1.12 100 7.48 .86
189 3,93 R 1.52 71 1,18 5,91 L4l
187 3.€0 Lo .34 4,07 1.82 589 Y.o0
190 2,13 4,68 125, .30 ‘ 1.20 559 4,12
192 3.73 b.i9 16 3055 - .94 4.h9 4,05
175 4,20 7.63 3,41 .16 .62 L 1.U46 6.24 K06
177 Y,oh 175 351 5.13 -6l 1.8% 7460 5464
180 4,01 K69 1.68. 49 .76 1.05 6+30 5,00
193 2.89 - 7.10 3.21 5.87 1,63 1,19 8.69 5+50
31 5:592 5e50 1.58 5¢13 1.07 »99 7.78 4,98
191 351 5e 15 2.24 5;35 1.20 1.12 7.87 4,58
188 ho51 R.39 .88 46 .60 1.23 6.29 5.46
13 4.50 7.0% 253 10,60 3.25 2.55 16,50 5.97
173 4,27 5.27 1,00 4,66 <94 1.65 7425 5.63
Average U4o12 6,13 2,01 4,88 R34 1.28 7.03 5,19

;'ji)oes not include death loss which averages $.0L5 per cwt. of gain.
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farm 13, with two-year—old steers. This high cost on farm 13 is partly due
to the fact that the purchzse weizhts of these cattle were estimated,

which introduces a chonce for error. Men labor, interest, miscellaneous
cash costs and marketing hring the average feedlot costs for all records
up to $7.03 per hundredweight of gain.

Table 3 shows the average amounts of feed fed per head per day for each
feedlot for the entire feeding period. Where cattle werc pastured for
several weeks before receiving much grain or beet pulp, the actual feed per
day in the feediot would be somewhat larger than the average shown in table
3. All feeders, except three, fed wet beet pulp an’l one or these three
fed ccrn silage. Seventy-five percent of the feeders supplemented the
ration with a protein supplement, either cottonseed ceke or prepared feeds.
Two feeders supplemented the grain ration by using molasces while four feeders
used dried beet pulp. These two feeds were used princivally during the
latter part of the feeding m®riod when corn prices were risinge

The prices of feeds varied. Bota home -raised and purchased feeds varied
between feeders. The welghted average price for all feedlots studied was
as followss

L1falfa, per ton —--- e $7.10
Cone, POr HON ————mmmmmmm e Fo38
Corn silage, per ton —mw—w=—-—————— 3,00
Vet pUlp, PET HON mem- e ——mm e 85
T Holasses, per Cwhe mmmmmmmeiiim—e - 80
Barley, per cwhe —mm——mmmimem——mm— 55
Corn, per cwhe =——————rm—mm .76
Cottonseed cake, per Cwie ————=-- 1,56
Dried pulp, per Cwhe wwme—mmmmmmm 056
Proprietary feed, cwt, =——————m— 1,39

Pasture, beet and alfalfa, per
BOTE = etne s e e e 2010

Seventy-two percent of the cattle included in this study was marketed
in Denver. Thirteen percent was sold locally to California cattie buyerse
During March eonsiderable activity was noticeable thruout the area on the part
of California buyers who purchased cattle for shinment to that state for
slavghter. Thirteen percent of the cattle was sold on the Chicago market,
while two percent was shipped to Kansas City. )

Tstimating the cost of cattle feeding for 1934-7H

Frevious studies of steer feeding in Northern Coloradol/show that the
g-vear average feeds wsed per head of steers for the years 1923 to 1929
inclusive were as follows: A4l1Fulfa 917 pounds, corn HO9) bariey 124, wet
pulp 4,266, cottonseed cake iO4, molasses 122, miscellancous 1,19592]

This was for a 138-day feeding period., Fecding practice varies widely,
The prices of feed for the 193L4.35 season are krigher than in recent years,

l/ Colo, Sg¢z. Bul, 39k, Profits from winter feeding in Northern Coiorados Poll.
2/ This 1s chiefly corn silage, cull potatoes ard smell amounis of other
fzedse

t
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Table 3.- 1933-3L Feeder cattle: daily ration, pounds per head.
Tarm Cotton- Purina Dried Miscel-  Corn
Noo - lfaifa  Bariey _ Sorn  Moissses Tet ouip Cane cake meal Mineral vulp  laneous silage
183 5 el4 9,155 44,807 55T oH52 -091

o6 ERsY <101 I 76% 2302 57,082

194 u,égj 2,670 ,3135 , «5H10 L032  3.438

1829 2,674  5.0%1 % bh - 22,908 1,092

187 2,037 5,93 L.la: L.595 ‘

190 Tobsi JTOL 4,0zl 34,291 1.5%5 .

192 U 50k 1,719 3.332 E 10,155 - corn stover

175 10505 2,535 1.806 510225 1,468 .825 U35 '

177 2018 B33 BeHil 68,705 . _ <173 '

180 2,01 1,60l 543U N 3, 6U7 T .738 o li9n

193 1,573 2,075 4,790 : : 2,206 571 LOTT 18,918

31 5eL22 1.355 <915 <818 57.172 4,066 1.22 <271

191 2,713 3.305 © 6.765 , .69 3.966
188 347 5191 17,708 5,502 - .265 021 - L.125

13 11,036 7327 1,832 91.933 1,168 o
133% 1.910 1,383 3,292 28,796 2,661 068 ;

Average 2,587 1.63 4,64 .08 31,63 1.79 U5 ~06 L1 036 1.27

Tetal ammoun® per head
for feediug seasone

432,75  277.43  790.29 12;87 539111 304,28 76.39  10.55 2.17 61i.23 216,77
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Buach farmer uses his available feeds and buys extra feed to complete the
fattening, The following bable has been prepared to aid in estimating the
probable cost per head wiea feed prices and amounts of feed to be used are
known,

With approximately the average amounts of feed used during the & years,
1922 to 1929 inclusive, the feed cost per head of steers in 193435 at
estimated prices would be as followss

Estimated Estimated Estimated
Lmount of feed Price ver Cos?h
per head of ton or per
sbeers ok, head
( poimd.s) _
Alfalfa 900 $13,50 *on $6.07
Corn Loo 1,75 Cwbe 700
Bariey ‘ 125 1.25 % 1655
Uottonsesd c ake 100 F0,0C ton  2.50
Molasses : 125 12,00 " o5
et pulp 4500 1,00 ¥ 2,25
Miscellaneous* 1200 9,00 __B.lo
Tehal 2553

*The price for cune hay used as an estimate for all feeds in this
group,

The estimated pounds per head are not Ldentical with the averages for
the 19202-29 years, bub ars the closest approximations from the valves in
table 4o  The steers in 1922-29 gained 235 pounds per heod. This estimated
cost of $25.53 per head would be the equivalent of $10.87 vper hundredweight
of gain for feed onlye.

In contrast to the above, record 175 in 1533--34 fed yearling steers
weighing 674 pounds at time of purchase. They were on feed 242 days and
gained 484 pounds or 2 pounds per day. The feeds used were as followss

Peedlot 175 - Estimated Costs 1934-35, based upon 1933
foeds arnd 1934 Prices

Pounds Esti~- Estimated Pounds feed
Feecd per mated cost per per cwl,

head pricecs head gain

1 2 2 4
Alfalfa 316 $13.50 ton $2.13 6542
Barley 565 1,25 cwte 7.06 117,0
Corn 437 1.75 " 7.0h 90.3
Cottomseed cake 200 50,00 ton 5,00 41,3
Commercial feed 105 1.10 cwt. 1,15 217
Cane hay 355 9.00 ton 1,60 734
Wet pulp 12,396 1,00 ¥ 6,00 ~2.,564.0
$500(8

This $30,78 per head for 48U pounds gain would cost only $6.36 per
hundredweight of gain. Record 175 was the most profitable feedlot in
193334, Economical cost of gain was an irportent factor in making a profit.
With higher feed prices for 193U~35 his feeds would cost $6.36 per hundred-
weight of gain compared to $4.16 actual cost in 1933-34,

Table U4 has been prepared to aid in calculating feed costs for the coming
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CORN or BARLEY

Price Pounds ©per hesagd
per_cwhe 100 150 200 250 300 250 400 450 500 K50 600 £50
$ .15 $ .75 - $1.12  $1.50  $1.87  $2.25  $2.62  $3.00 $3.75  $A.75  $hde  $u50 $l.e7
«&0 B0 1,20 1l60 2.00 2,40 2.80  3.20 3460 hLooo Lo 480 5.20
.5 -85 1.27 1,70 2,12 2.55 2.97 30M0 3.82 4,25 L.67 5ol0 5e52
.90 <90 1.35 1.80 2025 2.70 30,15 3.60 4,05 4.50 4.95 540 5085
<95 95 .12 1.90 237 2,85 3.32 3,80 4,27 4.75 5e22 * - 5,70 6,17
1,00 1,00 1.50 2,00 2,R0 3.00 3,50 4,00 4,50  K.00 550 6.00 6.50
1,05 1,05 1.57. 2.10 2.62 3.15 3,67 4,20 4,72 5.25 . F.77 6430 6,82
1.10 1,10 1.65 2420 2,75 3430 3.85 4, uo 4,95 550 6.05 6.60 7015
1.15 1.15 « 1.72 2.30 2.87 345 4,02 - L4,60 5.17 Folh  6o32 6,90 T 47
. 1,20 1.20 1.80 - 2,40 3,00 3.60 W20 L.go 5.H0  6.00  6.60  7.20 7.80
1,25 1.25 1,87 2,570 3012 3,75 4,37 5,00 © 5.62 (.25 6.87  7.50 g.12
1430 1,300 1.95 2,60 3.25 3.90 b.55 520 5e85 . 0,50 7.15 7.80 8,45
1035 1,35 2.02 2470 3637 4,05 4,72 5407 6,07 6.75 T.42 8.17 8.77
1,40 1,40 2.10 2,80  3.50 4,20 4.90 5.60 6,30 7.00  7.70 8.0 9.10
1,45 1.5 2,17 2.90 2,62 L.35 5.07 5.80 6,52 ' T.26 . 7.97 -8.70 9. 42
1,50 1.50 2.25 3,00 3,75 4,50 5+25 6400 6.75  7.50 8.25 9,00 . 9.75
1.55 1.55 2.32 3.10 %87 4,65 2 6.20 6.97 7.75 - 8.52 9.30  10.07
1,60 1.60 2,40 2,20 4,00 4,80 5,60 6.L0° T.20 8,00 8,80 9.60 10,40
1.65 1.65 2. 47 3.30 4,12 4,95 Rel7 6,60 7.42 €.25 9.07 9.90 10.72
1.70 1.70 2,55 3.40 . 4,05 5010 5e95 £.80 - T7.65 8.50 9.35 10,20 11,05
1,75 1.75 2,62 3,50 4,37 5.25 6412 7.00  T.87 875  9.62 10.50 11.37
1,80 1.80 2,70 3,60 4,50 5.40 6.30 7.20 8.10 9.00 9.90 10.80 11.70
1.85 1.85 2,77 3470 4 62 5e55 647 7,40 8432 9,25 10,17 11.10 12.02
1.90 1,90 2.85 3.80. . L. 75 - 5.70 6.65 7.60 g.55 9.50 10,45 11.40 12,35
1.95 1.95 2,92 - 3.90  L,87 5.85 6,82 7.80 807 9.75 10,72 11.70 12.67
2,00 . 2,00 3,00  L,00 500 6,00 7.00°  8.00 9,00 10.00 11.00 12.00 13,00




Table 4 (continued)-~Feod costs per head of cattle with variations in pounds per head and in feed prices

ALFALFA COBN SILAGE
Price ’ Founds
per_ton 400 500 600 700 900 1200 1300 1400 1500
$ 4,00 $ .80 $1.00 $1.20 $1.4O $1.80 $2.50 $2.60 $2.80 $3.00
4,50 290 1,12 1,35 T.57 2,02 2.70 2,92 3,15 3,37
5.00 1,00 1,95 1,50 1.75 2.25 2,00 3.25 3,50 275
R 50 1.10 1037 1,65 1,92 2.u7 3,30 3.57 2,85 4,12
6,00 1.20 1.50 1,80 2,10 2.70 3.60 3,90 4e20 4,50
6.50 1.30 1.62 1.95 2.27 2,60 2.92 390 L2 b.55 4.87
7.0 1,40 1.75 2,10 2045 2,80 3,15 %085 4.20 4,55 4.90 5.25
7.50 1.50 1.87 2425 2.62 . 3,00 30 3( Yo12 4,50 4,87 5el5 5. 62
.00 1,60 2.00 2,80 2,80 3,20 3.60 L 4o 4.80 5,20 5,60 6,00
8.50 1.70 2,12 2.55 2.97 3,10 3.82 4,67 Ro10 5052 .95 £.37
9,00 1.80 2425 2.70 3,15 3,60 k.05 4,95 5,40 5e85 6.30 6.75
9.50 1.90 2.37 2,85 3,32 3080 4,27 .22 5,70 6,17 6.65 7.12
10,00 2,00 2.50 3000 3450 4,00 4,50 5,50 6,00 6,50 7.00 7.50
10,50 2,10 2.62 7415 3667 4,20 4,72 e 6.30 6.82 7.35 7.87
11.00 2,20 2,75 7,30 3,85 4. Lo 4,95 605 6,60 7.15 7.70 8.2%
115 2,30 2.87 3.U5 4,02 4,60 5617 6,32 6.90 7.47 &.,05 g.62
12,00 2,10 3,00-  3.60 4,20 4,80 5.40 6,00 6,60 7.20 7.80 g .40 9.00
12,50 2.50  3.12 3,75 4,37  5.00  5.62 6.25 6.87 7.50 8,12 2.75 9.37
13,00 2,00 3025 3,90 L.55 5620 5085 6,50 YaiS 7.80 g.u5 9.10 9.75
13,70 2,70 3,37 L.os k72 5 40 6,07 6.75 742 8.10 8. 77 9.45 - 10.12
14,00 2.80 3.50 420 4,90 5460 630 7.00 7.70 8,140 9,10 9,830 10.50
14,50 2.90 3.62 L35 5.07 5080 6,52 7.25 7.97 8.70 9.42 10.15 10.87
15400 3,00 3.75 4,50 5e25 6.00 6.75 7.50 825 9.00 9.75 10.50 11.25
15,50 3,10 3.87 4,65 SR 6420 €.97 Te75 ‘B.52 9.30 10.C7 10.85 11,62
16,00 3,20 4,00 4.8 5,80 6.0 7.20 8,00 .80 9,60 10,40 11,20 12,00
» | [
¥ ] * v b ¥
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‘Mable U {cortimied).—~ Feed costs per head of cattle with variations in pounds per head and in feed prices

COTTONSERD CAKE — DRTXD BEST PULP ~ BRAN — or MOLASSES

Price Povnds per head
per ton 253 50 75 100 125 150 175 200 o25 2R”0 275 300
$10.00 $ .12 $.5 $.37 $.50 $.,62 $.75 $ .87 $L.00 a2 $1.25  $1.37  $1.50
12,00 ei5 030 45 00 <15 .90 1.05 1.20 1.35 1.50 1.65 1.80
14,00 017 .25 52 .70 .87 1.05 1.22 1.40 1.57 1.75 1.92 2.10
16,00 .20 <40 €0 80 1.00 1,20 1.40 1.60 1.40 2,00 2.20 2,40
18,00 22 .15 67 .30 1.12 1.35 1.57 1.80 2,02 2.25 2. U7 2.70
20.00 «25 50 + 15 1.00 1.25 1.50 1.75 2,00 2.5 2.50 2.75 3.00
25,00 <31 050 Rl 1,25 1,56 1.87 2.19 2+50 2.81 3,12 3. ub 3.75
30,00 o357 .15 1.12 1,50 1.87 2.25 2.62 7,00 337 375 ho1e L.50
35,00 o Lt 87 1.31 1.75 2.19 2.62 3406 3450 3.94  U,37 4,81 525
40,00 5O 1.00 150 2.00 2¢50 3,00 3.50 4,00 4.5 5.00 K50 £.00
U=,00 .56 1.12 1.69 2.25 2.81 3637 3,94  L.50 5,06 5,62 6,19 6.75
RO $00 62 1.25 1.87 2.50 3,12 2.75 4,37 5,00 562 6.25 6.87 7050
55«00 63 1.37 2.06 2.75 3.4k L2 L.zl .50 6,19 6,87  T.56  8.25
. WET BEET PULP
Price : Pounds per head
per ton 2000 2500 3000 2”00 4000 1500 K000 5500 6000 6500 7000 7500
$ .50 $.50 $ .62 $.75 $ .87 $1.00 $1.12  $1.25 $1.37  s1.50  $1.62  $1.75  $1.87
- 60 «60 .75 .90 1.05 1,20 1,35 1,50 ° 1.65 .1.80 1,95 2,10 2.25
<70 <70 +87 1.05 1.72 1.40 1.57 1.75 1,92 2:10 2.27 2,15 2,62
»80 .80 1,00 1,20 1,40 - 1.60 1.80 2,00 2,20 ~ 2,40 2,60 2,80 3,00
.50 .90  1.12 1.35 1.57 1.80 2,02 = 2,25 2.U7 2.70 2.92 3.15 3.37
1.00 1.00 1.25 1.50 1.75 2,00 2,25 2.50 2.75 2,00 . 3.25 3,50 375
1,16 1.10 1.37 1.65  1.92 2.20 247 2.75 2,02 3.30 2.57 3,85 .12
1.20 1.20 1.50 1.80 2,10 2.L0 2,70 3,00 3430 3,60 3490 4,20 4,50
1.30 1,30 1.62 1.95 2.27 2.60 2.92 3.25 3,57 3,90 4,22 4,55 4.87




Table He+- Purchase cost of cattle of various weights at prices from $3 to $] por hundredweight in the feedlot

Price per ' Cost _ter head of cattle in the feetlct for following weight per head ,pounds
cewt, in

feedlot 350 400 Us0 500 RS0 600 650 700 750 800 850 900
$3.00 §10,50 ¢12.00 3$13.50 $15.00 $16.50 $18.00 $19.50 $21.00 $22.50 $2L.00 $25.50 $27.00
3.25 11.37 13.00 “1bh.62 16,25 17.88 19.50 21,12 22,75 2438 26,00 27.62 29.25
7,50 12,75 14,00  15.75 17.50 19.25 21.00 22.75 24,50 26,25 28,00 29,75  31.50
375 13,12 15,00 156.88 18.75 20.62 22.50 24,38 26,25 28,12 30.00 31.88 33.75
L.00 14,00 16,00 18,00 20,00 22,00 24,00 26.00 28,00 30,00 32,00 34,00 36,00
L or il,87 17,00 19.12 71,25 2338 25,50 27,62 29.75  31.88 3,00 36,12 38.25
4,50 15.75 18,00 20.25 22,50 24,75 27.00 29.25 31.50 33.75 36.00 38.25 L0.50
L,75 16,62 19,00 21,38 23.75  26.12 28,50 30.88 33.25 35,62 38,00 40,38 L2,75
£.00 17.50 20.00 22,50 25,00 27.50 30.00 32,50 35.00 37.50 lLo.co k2,50 U5.00
5e?5 18,37 21,00 23.62  26.25 28.88 31,50 3W.12  36.75 39.38 42,00 W4.62  Y47.25
5,50 19.25 22,00 24.75 27,50 30.25 33,00 35.75% 38,50 .25 Wi.00 L6.75  U9.50
5,75 20,12 23.00 25,88 28,75 31l.62 34,50 37.38  Lo.25  N3.12  L6.,00 U4g.88  Fl.75
5.00 21,00 24,00 27.00 30,00 33.00 36,00 39,00 42,00 L45.00 48.00 51,00 5%,00
5.25 21,88 25,00 28,12 31,25 34,38 37,50 hHo.62  U43.75  L6.88  50.00 53,12 55.25
6,50 22,75 26.00 29.25 32,50 35.75 39.00 42,25 U5.50  UB.TH5 52,00 55.25  58.50
6.75 23,62  27.00 30,38 33,75 37.12 L0.50 43,88 U7.25 50.62 5400  57.38  60.75
7.00 oli,50 28,00 31.50 35,00 38.50 42,00 U550 U49,00 H2.50 56,00 59.50 63.00

v ‘s » Y ‘e ’

> " : » » ’

- "[q-
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Table 6,- Cost per head for gain at various rates.

——

Pounds - Teedlob_costs per hundredweight. for putting on gain 1/

gain

per head $3,00  $9,00  $10,00  $11.00  $12,00 $13.00  $14.00 $15.00
100 . $8,00 $9.00 $10,00 $11,00 $12.00 $13.00 ¢1L.00 $15,00
125 11000 11,25 12,50 13,75 15,00 16,25 17.50 18.75
150 12,00 13,50 15.00 16450 18.00 19,50 21.00 22.50
175 14,00  15.75 17.50 13.25 21,00 22.75 2450 26.25
200 16,00 18.00 20,00 22,00 24,00 26.00 28,00 - 30,00
225 18,00 20.25 22,50 el 75 27.00 29.25 31.50  33.75
250 20,00 22,50 25,00 27,50 30,00  32.50  35.00 37,50
275 22,00 24.75 27.50 30625 33,00 35,75 38,50 u1.2
300 24,00 - 27.00 30,00 33,00 36400 39,00 ho,00 45,00
325 26,00 29.25 32,50 35.75 39,00 42,25 Us5.50 L8, 75
350 28,00 31.50  35.00  38.50 42,00 45,50  U9.00 52,50
375 30,00  33.75 5750 b1.25 45,00 Le. 75 52,50 56,25
400 32,00 36,00 40,00 4,00 4g.00 52,00 56,00 . 60,00
Leg 34,00 38,25 42,50 46,75 51,00 5525 59450 - 63.75
450 36,00 40,50 . 45,00 49,50  BU,00 58,50 63,00 67.50
urs 38,00 42,75 U7.50 F2.25. K7.00 61.75 66,50 71.25
500 4.00 U5.00 50000 55,000 60,00 6500 70.00 75,00

1/ This cost includes feed, man labor, paid interest, death loss and
miscellaneous cash. : ' ﬁ

season. BEach subdivision of the table is designed to cover the normal amounts
of feed used per head and a range of prices which should meet the conditions of
the coming year. For example, if a steer uses 350 pounds of corn costing

$1.75 per hundredweight, the cost per head will be $6.12 for corm.

Table 5 has been prepared to show the cost per head for feeders of various
weights at prices from $3 to $7 per hundredweight delivered in the feedlot.

Table 6 gives the cost per head for various amounts of gain at variable
costs per hundredweight of gain. For example, 275 pounds of gain ab £13 per
hundredweight would cost $35.75 per head.

By use of tables 4 to 6 inclusive, one may calculate the total gosts cf
feeding cattle under his comditions. This will aid in judging when market
prices are high enough to cover feedlot costs, '
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GATTLE TERDING SITUATION - NOVEMBER 1, 1934/

JiShipmenté of stocker and feeder cattle from stockyard mafkéts into the
eleven Corn Belt States dropped off sharply in October and the esmsll movement in

this manth.was in sharp comtras® to the relatively large movemen’ in ‘the preceding
© % months, In all other years of the 16 for which records are available shipments

in October were much larger’than in September but this year they were about the
same as in September, but were nearly 35 percent smaller than in October 1933 and

the smallest for October in 16 yoars.

- The total for the 4 months, July to October, this year was the second
smallest in 16 years, as a result of the small shipments in Gctober. The total of
about 940,000 head, was about 8 percent larger than the record small shipments in
1933 but: was 6 percent below the H5-year (1929~33) average for these months.

‘Corpared with September and the 3 months, July to,Séptember,“Shipments into .

the 5 Corn Belt States east of the Mississippi River deCTEQSed??elat&vély“more than

shipments into the States wast of the Rivere The total intosthe Easteim’ Corn Belt
for. the 4 months was relatively large compared with last year and with the B-year
average and was the largest proportion of the total Corn Belt shipments on record.

Shipments into the 6 western Corn Belt States, on the other hand, were the small-

est for tde 4 months on record, A1l of the reduction in these States was in the
shipments into Missouri and the States west of the Missouri River since the ship-
ments into Towa and Minnesota were relatively large with the total into Iowa the
largest since 1926, Although total shipments into the States most seriously
affected by the. drought are much the smallest of any year in the‘16 years of record,
they seem rather large in view of the greatly reduced feed supplies in those

States. While it is probable that a much larger than usual proportion of the

cattle shipped into these drought States will be wintered on roughage the number

“-that will be grain finished will be large relative to feed 2rain production and

duppliesa

-As was the‘base in the preceding 3 months the cattle shipped into the Corn
Belt in Océtober included a relatively large proportion of light weight steers and

" calves. For the 4 leading markets for waich records are available total shipments

jn October were 69 percent as large as in October 1933, but the number of steers

‘aver 1,000 pounds was only about 20 percent as large and of 900 to 1,000 pounds
. ‘only 35 percent as large as in October last year.

ReportS'frdm the Western States indicate that the number of cattle fed in

_those'Statestthis winter will be considerably smaller than a year earlier, the

reductions being especially large in areas where the sugarbeet crop this year was
smalle Finishing of cattle at cottonseed mills in Texss and Cxlahoma is expected
to be on a much reduced scale this winter from last,

l/Data Epru‘the,Courtesy'of the Bureau of Crop and Livestock Estimatés{

(| BRARY
’ 'R‘KD‘OB 3M. COLLEGE
COLOR T eaLLis. CBLORADO
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